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‘voting trust. A Y b e e

| Nassau Street,

‘ganized to underwrite the above cash payment in consideration of the asstgnment to it of $12.50 of new,

At the request pf the Boatd of Dlrecters of your Compnny nnd of a majerity of the aieek, tha_ i
dersighed Have conisented to act as a Committee to bring about the consolidation of the Atanta and
Birtinghant At Line Ralway and the Seaboard and Roanoke Railroad Companies with the Seaboard
Air Line Rallway, '
Tt s proposed in eonjunetiou with and as part of the Plan to provirle funds to be, used tawatd
liguidating the ﬁoatmg debt of the Comnipany, {or hnpravementl, bet!erments, extenslnns lnd cthe
corporatc purposes. | :

AUTHORIZED CAPITAL OF THE CONSOL!DATED ODMPANYf

A I‘:rs_t_f'referred Five Per Cent. StOCK. o uiosbsunon sns snnnenesss $18,000000 |11
sl Second ‘Preferred Non-cumulatve Six Per Cent. Stock......... 18,000,000 ¥as
i} Comtnon, Stock e de sl sasan wa e aled b0 aih o e bnad et aa's 36,000,000

The First Prcferred Stock :s'to be préforred: both as to prinmpal and dwtdends and non-eumulatwe
for five years from July 1, 1003, but thereafter cumulative. It is to bé redecmable at the opt!on of the
Company after three years and convertible at the optioh of the holder into Second Preferred. Non-cu-
mulative Stock at par, - i

The Second Preferred Non-cumtlative stock is to be redeemable at tie option of the Company at
110 per cent. aiter three years, provided thu Farst Preferred Stoek shall have been redeemed or m-
verted. I j ; . e
The amotnt of thc Second Prcferred Stock may ‘be ilieree_sed fchr the purpose of. the coaversioﬁ -'o'f 4
I;he First Preferred Stock, " j ' : {EA e

I,ach share of stock lrrespectwe of elaes i8! Lo be ent:tled to the saime votmg pcrwer.

i BASIS OF EXCHANGE OF SECURITIES

'|f-

on; paymcnt of $12.50 in cash, be entitled to receive in exchange for ‘such share| and sald cash pay—
ment $12 50 o[ new. I‘:rst Prcferrcd Fwe Per Cent Stock. $75 Uf new Second Preferred 5t°°k and.

{b) Ea.cll holder of one share of Common Stor.k of the exlstmg Seaboard Air Line Rallway shall;
on payment of $12,50 in cash, be entitled to receive in exchange for such share and ssid cuh payment"
$12. 50 of tew First rPreferred Five Per Cent. Stock and $87.50 of Common Stock.|
A Syndicate, which may. mclude StockHolders, Votmg Tristees, and Directors of ‘the Seaboard A!r
Lme Railway and of the New Cothpany, the depositary and ‘members of the Cnmmattee, will be or-

first preferred stoek and $12.50 of new common stnck for each share of existing Seaboard Alr Llne Rail
way stock: w1th respect o which it shall be cal[ed npon f.o make any part of stich cash payment. Tlle
Syndreatc may prmrlde for the cash requ:rements of the consohdntiou. No commission ‘shall be. patd tu 5
such Syndicate or its M&nagers. The cash payment shall be made in five equal instaliments: paynble at
such'time as shall be prescribed, at intervals of not less than 30 days.  Each Depoaltor who shall fsil o
omit to pay, within the time preaenbed any mstxllment of said eash payment with reupeet to any sh" e
of stock: represented by.a certzﬂcate of depﬁmt held by lmn. shall be conclusively. deemed to hava au-
thonzed the Committee to assign to the said Syndwate, from the stock apportmnah!e, on: payment of!
$12 50, to such share, under the plan, new first preferred stock oi the par yalue of! $m.5o, and new.coms

_1.1:1pardxun such share.:_. A i i i

bR DiSTRlBUTlON_ OF NEW SECUR!TIES

. Ther Plau centemplates the 1ssue on the conaohdat;on of the iollowmg secuﬂtles .. |
1-1rst Preferred Five Per Cent. Stock. .\ e 7,625,000

Second Preferred Non- Cpmulatwe :Six| Per cent. Stock. e eass 17,923,350
tereneeesee apsestaiensa 35,976,930

i =

wasinwleensg

Raﬂw ay bonds:

sl . \Commion Stock received in exchange for Atianta and Blrmmgham
Railway: stock of the par value OF Al e O e $ 305,000‘
‘Common Stock received in exchange for Seahoard nnd Roanmke e e

: Railroad Compauy stock of the par va!ue Ofuas pp e timm s on el zzs,ooo R

There will be unissued, u\’aliable for the needs of the Company: e i

First Preferred Stock. .. uuiciviieeaeiienaiieioise nuesaaeraa $10,375,000
Second’ Preferred Non-Cumula;tive Six Per Cent. | St'ocIE. e 6,650 ' fix

Common Stock..,........-

purposcs, nor o less: than par, nor unless tlu: Bﬂard of D:reetors of the new Company shaﬂ authorlze _' b

such issue.

.~ VOTING TRUST.

The present votmg trust agreement may be wholly or partly dissolved and a new wtmg trust'
created, limited in duration to a period of not e).ceedmg five years; to Trustees selected by the Cnm- i
mittee and with the right 1o any stockholdcr oi the new Company to deposit his stock undcr 1he new

The Conumttee is to act withnut compeusatmn. A _ e

Holders of the stock and yoting rust certificates arc hereby requested to deposit the same elldOrScd el
in blank with' the Morton Trust ‘Company, which has agreed to act as depositary, at its offices, No, 38' .
in the City of New York, and at its ageat the Contmental Trnst Company, at Balti-
more, Md., not later than February 15, 1905, aiter which date the Comnuttee reserves the rlght to
refuse 1o rece;ve such deposits. . i

Applml:ou w1i] ‘be made in due course to list the ccrtiﬁcateb of deposit, which Wl.ll be issued on -_-"'.
the deposit of \'otmg‘ trust certificates, on:the New York and Baltimore Stock Exchanges, :

Gopies of the: Plan; of wh:ch the above is an outlihe, and of the Deposit Agreement, may be had on
1pplicat:on to the depoutary and from the Secretary of the Committee at the address given below,

A copy of the Plan and the Deposit Agreement signed by the Committee is filed with the Morton
Trust Companys : ‘ I

Fysther information as to the Plaa or the I‘WP“W‘ sy be obtained on application 10 any member, .
of the Lummlttee. el ¥l

Dated New Yo-.k January ‘14, 1905, 37

THOMAS I, RYAN, Chmrnmm
. JAMES A, RLAIR,
. ERNST THALMANN,
' JAMES H. DOOLEY,
T JEFFERSQON COOLIDGE, JR..
c, SIDNEY SHEPARD, =
05, Dﬁ\’IEG WARFIELD, 0
Committee, '

j AMIE 5 HYRNL
USAMUREL UNTERMYER
] RED K B, VAN VORST,

" Counsel

: e ! N. S MELDRUM
Tt it [0l Secretary,
s ' fai ' 58 ’\Tdssau Street, |
- New, York) Cu;r.




